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Accountant: Agent had money 'sickness' 
By TOM WJTOSK.Y . .._ ...... ,_ 

CHICAGO, ILL. - After sptndln1 
nurly 1115,000 of runni111 back Paul 
Palmer'■ money In 10 daya , sports 
apnt Lloyd Bloom confeaed to hav
lnc a "■lckne. " ,rJUI money, Bloom's 
former accountant te1ti(Jed Tbun
d,y. 

"Lloyd turned over hill checkbook.I 
and hill credit canh to me bec.:auae he 
Nid he bad a sickness •Ith money 
and couldn't bindle It," ■aid Joel 
Levy, 1 Lot An1elea-b1Hd certified 
public accountant. 

Levy made the statement during 
direct uamlnatlon concerning 
Bloom's apparent spendln1 of an esti
mated f!U,toO of Palmer'a money to 
aettle peraonal debts and to bealn a 
talent 11ency In the Los An1eles 
...... 

Follcrwln1 Tburtday'1 testimony In 
U.S. District Court, the lhree--.,eek
old trial rece1aed and Is to resume 
Monday. 

U.S. Attorney Anton Valukas said 
Thursday he expect.II to complete the 
prosecution's case early next "eek. 
TIie defeme 11 expected to take about 
five dayt. 

Levy, who teailfled under Immuni
ty from prosecution, said he que,
tloned Bloom 's spendln& but never 
notified Palmer of It until asked sev• 
eral months later. 

Bloom, 211, alon1 with New York 
City aaent Norby Walters, has been 
charged with utortlon, fraud and 
racketeerln1 stemmlna from their 
1l1nin1 In 1985 and 1986 of college 

football players to represen111ion 
contracts before their college eligl
bllity ended. 

In addition, Bloom 11 charged with 
defraudin1 Palmer, a former running 
back for Temple University now with 
the Kansas City Chlell, of Sl45,000 
for a lle&edly convertina to hit own 
use money Palmer Invested In a joint 
buslnesaventure. 

Palmer WI.I one of about 50 ath
lete, to slan early with the agents and 
receive money from them at the 
time. 

Palmer testified he sl1ned initially 
with the agents in June 1986 and re
ceived about '30,000 from them 
before he signed with the Chiefs. 

After signing with the Chiefs, 
Palmer said, Bloom asked him in 
July 11187 to invest U25 ,000 In a 
fledglln& credit rehablll tation com
pany and that the two men would be 
equal partners. Lloyd's company was 
to provide credit Information to debt
on attempting to clean up bad credit 
ratings. 

After the initial $125,000 invest
ment , Pa lmer put an additional 
S20,000 into the company, Levy said. 

Palmer abo testified Bloom prom
ised to Invest $125,000 In the business. 
At the same time, Palmer testified, 
Bloom intended to establish an agen
cy to represent entertainers. 

That agency, Palmer said, appar
ently had one client, Terry Copley,an 
actress, for only a few months. 

Levy, whom Bloom hired as ac-
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countant for the credit company, 
known as Lincolnshire Financial 
Services Inc., said that within days of 
receivln& money from Palm er, 
Bloom spent most of It on personal 
bllls and other Items. 

Levy outlined a trail of expendi
tures made within days of Bloom's 
openln1 of two accounts using 
Palmer's money. 

Among Bloom's expenditures Levy 
listed were an $82,000 down payment 
on a $180,000 1987 black Rolls Royce 
Cornlche convertible; $3,500 worth of 
bank credit cal'd bllls; $7,000 In cloth· 
ing. and $16.000 in personal cash ad· 
vances. 

Levy aa!d he learned from can• 
celed checks lhat Bloom had spent all 
but 19.000 of Palmer's money withm 
four days of receiving it and all of it 
within JO days of deposit. 

Levy, who remains Palmer's .ic· 
countant, said he questioned Bloom 
afler the money had been spent. The 
t"'o met for the first time in August, 
several days apparently after Bloom 
had accepted a $125,000 cashier 's 
check from Palmer. 

"I was 1urprh1ed by the canceled 
ch~ks, particularly the $82,000 for a 
Rolls Royce," Levy said. 

But under cross-examination by 
Bloom's lawyer, Dan Webb, Levy said 
he talked with Palmer several times 
soon after the money was spent and 
never once raised questions about 
Bloom's activities. 
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FREE 
MEDIA RELATIONS 

WORKSHOP 
Sponsored by The Gannett Foundation 

and The Des Moines Register. 
Wednesday, April 19, 1989 

8:00- ll:30a.m. 
or J:00 • 4:30 p,m, 

at tire Bulldog Theater 
in Olmsted Center, Dral<£ UniversiJy 

■ Executive directors and communications representatives from 
not-for-profit organizations, social and service groups, profess10nal 
organizations, schools, churches and government agenoes are 
invited (maximum of two per organization). The workshop is free 
and refreshments will be served. Join us 10< a workshop designed to 
help you tell your story to the public. 

The featured speaker will be Jon Rosen, director of executive 
programs for the Foundation for American Communicat10ns (FACS) 
in NewYOfk. 

A panel of Des Moines Register editors also will present 1nlormat1on 
atx>ut newspaper guidelines. 

Each workshop participant will receive: 
• The Media Resource Guide, a 48-page handtx>ok 
produced by FACS and the Gannett Foundation about 
effective public relations. 

• A Des Moines Register publications guide explaining 
local guidelines and policies. 

Reservations muit be received by April 12. Fill out 
and mail the coupon below. If you have acld1t1ooal 
questions, call Betsy Smith at 284-8510. 

····································~ I D I accept your invitation to the I would like to attend I 
Gannett Foundation (Cl'loose OOI!) ■ 
Media Relations Workshop D the morning session ■ 
Wednesday,April 19. □ theafternoonsession I 

Name 1As,,,,....,.,,,K1o~ onlho- ••~--------------

Add,ess..---------------------
C,ty, ____________ State_Zi,,__ _____ _ 

Telephon<'-----------------------
Nameoforgamzatio,n_ _________________ _ 
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I • I 

Mail befoie A~ri l 12 to Betsy Smith, The Des Moines Repster, Media Relations I 
Workshop, P.O. Box 957, Des Moines, Iowa 50304, = 
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