
Soilny TieH 
To Racket 
On Wall St. 

y 0 r ry chiim r 
1 'u York-In he \\ rld f fast-rising xecuti c 

t retp thL brnd1t of their ucc s , all r ads lead t 
J Im 1.'onm) I ranzes , the uburbaniz d -e, ccuti 
cnmc. i n exc<.ption. 

Frames<. didn·t exac:tlr bn a eat on the cw Y rk tock 
l•xch:mgc. howe\er. And he didn't have 1' se a bro ·er, titli r. H is 

·Jll Str<.ct imc tment, according to te timony y terday at a tate 
Jq:,,Jatl\<. comm1tlec hearing on crime, con i t d f fond~ u eel hy loan 
,h;JTk< operating on employe of financial firms. And the tc~tirnony 
rnd1c.1t<.d that his money has been tied up in ome pretty hot 
, rnritic~ .. \ncl according to tate en. John H ugl1c (R-.'~ racme). 1he 
d,:mm:111 of the Joint Legislative Committee on Crime. ,,h:ch is 
hnhlin~ the lJCaring : "Franze e's name come up ,cry frtqnrntl_·. 
<l< t,n 't it? .. 

f r.mz<.~t· name came up }esterday in the te timony o· :\l ich.1d 
M<.tz.gtT. an a·si~tant . ·ew York Coun ty district attorney, ,d10 told rhe 
comnuttcc. that "mob mone, ·• loaned to a \ all treet clerk b,· a lC;Jn 
~1,.nk had originated in Franzese's osa l O tra organization_. :\lctzg~r· 

A P W lrE-photo 

CRIME PANEL. Members of a joint comm ittee hear testimony in Ma nhattan yesterday on 
organized crime in Wall Street. They are, from left, Edwa rd McLaughlin, committee 
counsel; State Sen. John Hughes (R-Syracuse l , chairman , and Assemblymen John M. 
Burns ( R-Manhattan) and Dominick DiCarlo IR-Brooklyn). 
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1c,t1m m ,,,1s part of the evidence gathered by the comm1ttc which 
ind1catLCl that or":mized crime lia mo ·ed into the \\'all trc.ct ::irea s 
ilirm~~~

1
i~::n-~~~:~~~:~a~~:~~d by ~Jetz.gcr, a _oung ckr· in an - ay lnsuranlfll'e Ag· ent 

unicknlifit.d brokerage hou e had owed the _sharks 5.000 and was .. 
p. ~ mg 2 :;o a "eek on the loan. 1 Jetzger s~1d that when the clerk, 

uald \\ 'olff. missed a pa~ment on ne occa wn, he w.1 bc~ten. On a B •11< d F • d' w •d 
<1mil.ir occa~ion. he \Yas told he could work_ off some of lu~ debt bv ' e r, e ·n s I Ow 
]1clping to unload $100,000 in tolen sccunt1es, • lttzgu said. \ olff 
,\c.11 t to lhe police. :\Ietzger te tified, and an undercon:r agent bought 
tl,c. , tokn ccurities for one per cent of their \aluc. The accused Joan 
~I .irk. ~athan ackin, who operate a Grern\\ich illage d~·-clcaning 

By Peter Egan and dward G. mith 

q< re. and hrn a ociat were arrested in the case 11etz0 er said. 
The extent of Franzese's involvement in \Vall tre t loan-sharking 

;,.,is 11ot rc,c:alcd at the committee hearing, one of a series of hearings 
r,hcd on a four-month investigation into infiltration of legitimate 
bu inc< b, racketeer . But :\fetzger aid that loan-sharking wa ''the 

• principal vehicle by which the underworld 

1\.lineola-Howard Fried wa m re than just the 
insurance agent of the late Th ma Renz tti; he wa 
Renz tti's longtime hiend and neighb r. 111e two 
men had belonged to ·the am club, and th y had 
played golf together. 

15,000 polic , he call cl th compan_·, p lice aid, 
and wa informed that Guardian had is ued her two 
check , not on . Ther wa the 15,000 heck, 
police said, and there s a check for $30,327.69. 

111e widow aid that he confronted Fried with 
the rep rt from the in urance com pan) , police aid, 
and that he denied ha ing th money. • ven after 
that, h l1eld off notifying polic until ix ,veek 
ago, h ping, he aid, that Fritd would pay h r the 
111011 y. 

may infiltrate the othern,ise legitimate 
areas." In the la t fe,v }ears numerous 
\Vall treet brokerage hou have Jost 
large amoun t in tock and ecurities to 

Yesterday, police arr ted Fri d, 41 , :md ccu cd 
him of cheJting Renzetti' wid \ , Dorothy, ut f 
£30,327.69 in death 

111e widow, , 110 li e at 23 Jackie. D r., \Ve t­
bury, with her two daugh ter, 21 and 10, said he 
wai ted s Jong before going to th polic with the 
information from the insurance company because 

thine. 
Franzese, , ho liv with his ~ ·ife and 

family in a typically suburban two- tory 
colonial home at -47 hrub Hollow Rd. in 
Ro Jyn, has been reported by pol ice to 
control more than 50 per c-ent of all 
organized crime n ng 1 land, in addi­
tion to having a hand in undernorld 
op rations in 1 ew York City. He was 
acquitted last month f killing Ernest 
( rnie the Hawk) Rupol , an underworld 
figure turned infom1er, but last April he 
was senten eel to a 50.year term in federal 

p,son ,md a 0, 0 fine for conspirin_g to rob bank in Oceanside, 
·<:w Garden , Queen , and lt La ·e City. The bank robbery nyic-
1 n ha,e b en appealed. 

benefit horn a life in- - ~--= 
urance polic . 

P lice s a i d that 
when Renzetti died 
la t June 11, Fried 
offered to help clear up 
the estate for the griev­
ing widow. Four days 
later, the da Renzetti 
wa bur i e· d , Fried 
br ught Ir . Renzetti 
paper to sign, th 
said. One wa a check 
for 15,000 from the 
Guardian Life In ur­
ance Co. of Am rica . 
Fried deposited that 
check in Ir . Renzetti ' account. 

h and her husband had known the Frieds for 
nearly nine )'Cars a good fri nds and neighbor . he 
aid: " e b long to the ame club and ,,e \\ent out 
ociallv and all. I was in hock when I learned f 

thi , ·Tom and he (Fried) e,en ,,mt g lfing 
together." 

" Jrs. Renzetti said that once ~he did d cide on a 
cour e of action, though, she went all the \\ay. The 
, idow aid that in additi n to reporting the matter 
to police, he brought the issue before the tate 
In urance Board, and that the board, after au inves­
tigation, revoked Fried 's broker' lie nse Jan. 12. 

Fried, , hos addre was gi en a 15 Laura Dr., 

t • terday' hearing, Deputy P lice In p. ouis ott 11 said that 
e incident inrnh-ing loan shark u ing Franze e's money wa just ne 

·c mple f hO\ the underworld ha mus 1 d in on \ all treet. Cott ll 
1d th r \i timized empl yes of financial firm have been f reed to 

1r . Renzetti said that t the tim , 11e tJ1 ught 
e tbury, • said la t night, " l'm going to make 

re titution. I'm trying to rai e the money." H wa 
arraigned in assau aunty Court before Judge 
James L. DO\ ey Jr., n a charg f fir t-d gree giand 
]arc ny and relea eel without bail p nding a trial. o 
dat was et f r th trial. 

he had signed another check, but h wa n't ure . 

qcal . ecuritie or them i e "cl the ickling" f the und rworld. 

Then he added, he , ent over her lm band ' 
checking account and n ted tl1e premium paym nt 
t Guardian. Thinking th y wer to high f r a 

New Talks Open Today 

• ,n Bus Strike· 

und f face-to-face negotiations was cheduled 
larger f the t\\o school bus trikes that hav 
e t ab ut 65,500 ong Isl: nd childr n in 17 
t n ne, • pr po al wer expect cl t be pr-e-

t mg had been planned f r } terday, but th 
• attorney-negotia tor was dela ed in Penn }1- • 

snow lorm abor Commissioner 
Gregor aid o-face meeting in 
between Broth r Coa h 

Je,dett and f L al 1181, 
eel Tran ,t s re cl1eduled 
in hi ffi poke m o for 

in th d1 it ninth da 
that n ne e offing. But 

r \\a cauti it' a break-
he md, "w til we ft them 

t gether." he trike ha cut off bus service t 55, 00 
children in 14 Nassau district and one in Suffolk. 

tate mediator Ia rio A. Procopio al o , as chcclulcd 
to att nd th e ion, but he said la t night that he had Il 

new proposals to offer. The main i sue in the di pute is. 
dri" r ' wa 0 e . In the econd trike, which began I 1onda 
again t the L ng Island Bu Co., th tate La r 
Relation Board ha set a bargaining lection for tomorr w 
betwe n two ing driver ' union . 1 acGregor said no 
new d velopment were ex-pected until after the election, 
in th di pute, which cut off seIVice to about 10,500 
tud nt in Farmingdale and est Hemp tead di trict . 

At ]ea t ne f the 15 di trict affected by th ] nger 
irik "ill consid r tep to invoke th bonding a urance 

in it c ntra t \ ith Brother . Thoma Iagan, S aford 
cho 1 board presid nt, said he will pr pos at a b ard 

me ting tonight, "that w notify th . met company we 
will take action." H id he had no h pe thi ou]d h lp 

nd the trik , but aid he beli d th di trict c uld pre 
f r payment "equal to the co t t the di trict for making 
arrangements to get the ervice" th bu company con­
tracted to pro ide. 

fficial in other di trict invol ed doubted that uch 
acti n would be meaningful, howc er. Da id allab , at­
tom for the Uniondale choo] board, aid he had told : 
the board that " in my legal opinion, the board :11111 t do ' 
a hing" to make up for the ] f bu ic during the 
trike. 

The di trict are not paying th 
during th trike, and ◄ dward J. Ha ett, ic pr siclent of 
th •a t Meadow school board, aia, " W an' t oo out• 
and r nt 40 or 50 buse . 111ey ju t aren' t available. li/e 
might be able to get four r fi e bus , but how w uld 
determine \ hich tudent to serve?" ho l uperinten­
dcnt r ported that neith r tri ·e , a having any adverse 
affect n ttendan e. 

Newsday· 
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